
EPM 2.3.3.2.7.102 – Life Insurance (LI)

Life Insurance (LI) Policy

Does
 the LI have a cash surrender value (CSV) even if 

it is zero?

Does the LI
fund a burial
Agreement?

Is the 
cumulative face

 value of all policies that insure the same 
person’s life 

$1,500 
or less?

Evaluate under the 
life insurance funded burial policy.

Is the 
insured person someone other than the 

applicant or enrollee?

 The LI does not have an asset value.

Is the 
LI owned by the applicant or enrollee?

    CSV is an excluded asset
(EN-2, EN3)

     CSV is a countable asset.
(EN-1)

Hints:
• Receipt of an accelerated life insurance payment 

may reduce the FV and CSV. A policy owner may
take out a loan against the life insurance policy
which also may reduce the CSV.

Eligibility Notes (EN):

1. Dividends are excluded as
income.
Dividend accumulations are 
excluded as an asset.

2. The excluded asset may reduce
the Burial Fund Exclusion. See BFE
flowchart #6.

3. Dividends count as Income.
Accumulated dividends count as

an asset.

START

YES

YES

NO

NO

YES

NO

NO

YES

NO

YES

Updated: 10/28/2026


	e6c699c4-6790-4027-83fa-71b9a668bc23.vsdx
	Process
	Redesign Page 2




